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Philippines Overview
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1{206657 A (2018) 3258000 A GDP:15Jk868{E Y
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XBAARDAD: 14826005 A (2017)/ X EE : 465% M AAK:37H8000FEFFOA—KIL MAXR1.7%

NEEFEHETOWLL LEZ TLAHE—DE

SE.2H EHFIR-BEETE BUA A
N REE-FHAVEE Y 6075 A (Russm) Kifsa
(0% LD N2 NEEEER) w5 BoEl%#A Bk, 3E T

83% ARy

12



714V EVYHFICHOVWTO

BEROKFRITIN—TEI 720 7H, RENEG ARz i

o (UTSRMOERD, ARAHBUSERRET SHARERROBLASH, REZADILK, EEED
LERIZOGHY, REEZCWELITICAITTRAICHFESREL, =, #ABTHIAOR—FAORBLS,
EROMAZSHICRT LT, P RUNGRREZRIEL

FOTEERBLEEE (EN)
_ 20214 20225 20235 202445 20258 20264 20274 2028%

(HifI: %)

Y &7k S 56 5.5 5.4 5.3 52 5.1 49 49
P E 5.7 5.5 52 5.0 48 45 42 4.1
NIEs 22 2.2 2.1 2.1 20 20 1.9 1.9

a4 2.3 2.3 22 2.2 2.1 2.1 2.1 2.1
a8 ik 2.0 2.0 2.0 2.0 1.9 1.9 1.8 1.8
& & 18 1.8 1.8 1.8 1.7 1.7 1.6 16
D HR—I 2.2 2.2 2.1 2.1 2.0 20 1.9 1.9
ASEANS 49 49 49 4.9 49 49 49 49
ANRFIT 5.2 5.2 52 5.2 52 5.2 5.2 52

2 4 28 2.8 2.7 -3 28 2.6 25 25
IL—L7 40 4.0 4.0 4.0 40 4.0 4.0 40
24 6.1 8.1 6.1 6.1 6.1 8.1 6.1 8.1
AL 6.4 6.4 6.4 6.4 6.3 6.3 6.3 6.3
AF 7.1 7.3 7.3 7.3 7.3 7.3 7.3 7.3
A—ZAFSUT 2.0 2.3 2.3 2.3 22 2.2 2.2 2.2

() REGDPALRE (BIFELL) . BENTZFRIE. FIOERIMFIZE 52016 GDP 7 (RE A FM~A—R) IZEVFHE
(HiFT) & E#EEt . CEIC DatakYH# T (F LA BIRFTIER
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7 UPESEOTIER. AORUYADR—F TR |
AAAA N
Bt TSFE ADGBRA . . ——4
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S 26.6 1.210 1970~2040 D
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AYRZIT 28 254.4 1975~2025 - -
A Y — — A
AL 30 90.7 1975~2035 E ET e 9 “_E‘ )
=3 36.9 1364.2 1975~2015 »
‘ PO TP EREODAOR—7F RXRE
54 37 67.7 1975~2015 Hx 7 s ;
SUAK—L. 38 5.4 1970~2015
=ES 46.5 127.1 1955~1990
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1AH7-V)GDPH, BEROSERFRERRIAD/KE, SEOBULAK

~ e leee
(FA) [BAD1ALEDGDPOKEIBE2016FENT LT HEEN1 A 212DGDP ) Ecoonics HSBC <
30 000 11 January 2012
' YR
52,961
25,000
ETrre
Vot e
o * = =
20'000 { 74‘}&) 'y A 3. The economic league table in 2050
2 92‘ k — _ Size of economy in _Incomepercapitain __ Population
' €010 2050 Changein 2010 Rank  2050" Rank 2010 2050
Bn Constant Bn Corstant rank  Constant Constant
15 000 - — — -7 2000USD 2000, USD 2000, USD 2000, USD Mn i
p——
¢ 5 v )' ’ A A YERSTF 9.360 1 Ching’ astt 2533 2 25m 8 1175 B 1R 148
| -"“* it ' E “.* "‘ 3 ' 2 UntedStates 1548 227 1 36354 6 55134 8 a1 404
\ 2,173 604 3 Inda % 8165 5 % 8 5060 % 1214 1514
§2M A 7 N “"w"*-l‘. 4 Japan 508 6429 2 345 3 eaou 4 127 12
5 Gamany 2058 3714 4 2508 1 52688 10 @ i
10'000 rep— r 6 United Kingdom 1,711 3;75 4 2764 1" 442 14 82 »
HNIMNZF 7 Bl @ 2980 2 4m 2 13547 81 135 219
' 1 Y0 8 Medco 88 2810 5 s Q2 a4 a 1 129
4230 9 France 1496 2750 3 23881 A 4064 21 & 6
5000 FehavtmAd 10 Canada 82 287 0 263% 15 51488 12 e “
' 1 Haly 124 219 4 1870 3 %45 | 80 57
- 12 Tukey B 2049 6 5088 49 206 % 7 g
= R0 13 Souh Korea ™ 205 2 16463 % 46687 17 4 “
st 14 Spain Mo 1954 2 1560 % ANt % 3 Cl]
- il L1423 PR YT} S 6IZ4 % 140 L6
0+ ; T ' J ! |1s Phiippines 112 Lg 27 121% g; 1085 g % E |
28 T, 4 AL Lv4it) Y455
18 Austraia %5 1480 4 %M 16 5152 1 2 2
19604 19658 19704 1975% 19804 19854 19904 %' Sonse A - S W, Lot omaT | aie |l Wie
20 Egypt 8 1165 15 300 51 89% % 8 130

A - 2050FGDPAMH SR 164 B A &,

SHIVETHRETESY—4 v b& LTER
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Company Profile

%%  ZEN FINANCE INC.

A

AXAL 120134
CEO DL

%ﬁ“ EE 3 LT AT ROTTASRAEE RANSFEELOMMERMEEEE
E£FT : 18/F The Enterprise Center 6766 Ayala Avenue

Makati City.Philippines.

ZEN FINANCEINCIE7 7 A4 F Y A2 E LT 74V EVIZBEVWTL YT 4 YT ED R R ZHRLISES,
BACEACH L CREZTIL T 1 v 72RO EETER.

BPO%: & DAF LRI HHBUEBIHLCON Y N=Z—L YT 4 ¥ 7 (DBEM DS, MEPEL EOBREBRL THSDT Y y UL~
742 (RERM). U Y- FORBEDE, EAhCEBRIC, PESAOKBERMOREL L b RIS,

Xig OFRTHREGE7 1 ) RV OENEENH Y. @FULDOEAHEIRL,
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ZEN FINANCE INC.IZ="HhF 1 DT/ Z2—TFT 54 XENICHE %18
A, @A7A7ICiI0S4 2—@&E,. BEERARERFITHFFT 71 XDH 5,

Zofti, BREXEOTHRIHE, N7 UV=vIHRELAICARE, SEEREIE)

74 VEYTCROERELASRHETT,

BCGERL K 7 7 HMNBRRL £ TT.

A =SEHBEOFTT, EVXZADKZH PO E ¥
EN2ET, X oY= EMEOADIR28005 A%
. R L., SHEBEMO—FELE>TVET,

(£FF 18/F The Enterprise Center 6766 Ayala Avenue L i o : N

ERAFLEOAELAYHT 4 ICIREFLTVE T,
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LB B vamaciwa TETSUYA Ramon Carlo L.Pio Roda cawmr+)
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S Ciry oF MAKATI

BUSINESS PERMITS OFFICE

S : i PAHINTULOT SA PANGANGALAKAL
\etro . o (BUSINESS PERMIT)

PHILIPFINES

i = ' \l(ll{lll}ﬁr\\l)l\ HANGEC \I\II\\I(\

COMPANY REG. NO, C5201609090 - MATALASY.LS NG I.ANAv

2303 sy opan NA S'IAN(:

CERTIFICATE OF FILING ZEN PRINCIPAL LENDING OF ASIA, INC.

AMENDET ARTICLES OF INCORPORATION =z _—

na rrma\aqpu at my pahaonng sulatsa
= KNOW ALL PERSONS BY THESE PRESENTS: : B i 7ok ___UNIT-4C6 C'TVLA_ ND 19 N".Vl IR

- . ER IJLL_D_ELA_QQS A ST BELA!
: . . = - na itinatag nang may karaaaun ut umlnl sa llallm ng mga batas ng
This is to cortify that the amended artiles of icorpocation of the o . A ed

Republika ng mupmu a bilang
ZEN FINANCE INC.
(Fovmrlys ZEN PRINCIPAL LENDING OF ASIA. INC.)
{Arsending Article 1 & 1I Primary Purpcse thereof.)

copy anneved, adopted on September 21, W1 by majodty vete of the Poard of

Directors and by the vote of the stockholders owning er representing at least two-

thirds of the owstandisg capital stock, and certified under oath by the Cerporate .

Secretary and a majority of the Board of Directors «f the corporation was appraved by 2 o s

the Commission on this date pursuant to the provision of Section 16 of the = p g ito'y bawiin at pi g bisa,
of the Philippines, Katas Pambane Blg. 65, appeoved on May 1, 1980 wries: sconer revoked

are filed with th smmission.

sa ika- 31 of December 2018

and copiex there

Uniess this <o e ; dalved’ the . appropeiats 3 — e - a i ATTY. MARIRT Q. PAGENTE
e~ Secendary Lk uthorice it ts = — OIC, BININESS FIAMITS AND UCINIING OFNCE

undertake business activities sequ is Commission
such as, but not limited 1o acting s broker or dealer in securities, government
ent company, close-
any. investmen! house, tansfer age
roket/merchant, financing company and time
ents thereof. Neither
it to undertake activilies for which other

secerities eligib!

dealer (GSED), investment adviser of an invest

end or openend
commodity/finandal fu
shares/club shareymembership certificates ssuers or selling
does this Certificate const

government agencles require a license or |~um

IN WITNESS WHEREOE, I have st my hand 4nd caused the seal of this
Commission to be affived 1o this Certificate at Pasay City, Metro Manlia, Philippine,
this " November, Twenty Sixteen

e —
FERDINAND B. SALES
Director
Company Registration and Monitoring Department

: J SANGAY CLEARANCY FEE
OTHEN FERE SEAALTYINTEREST

TOTAL

ITO AY DAPAT IPASKIL SA HAYAG NA PODK NG KALAKALAN AT DAPAT IPAKITA
SA SANDALING HINGIN NG MGA KINAUUKULANG MAYKAPANGYARIHAN.




EZETT/) ZEN FINANCE INC.

RIS AM LV RETTICZ. FIZ3DDL YT 4 I FE EEENE

1)

Z4* ZEN FINANCE INC

O + =

AR 77AF VR VAP A AN —L T oy

Bkt O% B4kt O% B8kt 0%

Z4)E oA —AIL AR —TEDIEREABECEFES) 2R LI-E 74V TERBEEONS
mEv—4 v MY 2@E. PRACTT ZEE, D (BFEHEE. tX 12V T10%E (>
7S EF)oREEICHT A0 — Vv RE,
BMNREEICHEY—S v b & BANROBEIZEIC7 4 ) EVAFRITNT
BETHHICH L TTL. hoRE A EYREE L, BEMEAEH RENBIRE AR ZAHER) X I HBIHICEL,
21T RBRET.

22




487 747X ZEN FINANCE INC.

NA07 74TV RAF¥F— 4

MWL, =Ty LT AT EREINDATA AT 7 A F v R EE,
E/QODTi)\*Lrﬂéf%xtﬁT%? 7y NEEBEANDENE, BEIAImAEEL TITO,

e e

&t P A HR-EF
v —4y FEEEHNT B4k
BT RMEAND S
AE A
! v —4y P EBEBTRH
<[EUNY A 7 IL>

~—47y FEEEN
EHEMKRTRICH A4 [EUX

&1t P R B gt J 4 BH Ol BN

v =7y NEEE

(PN &l A (PN



7VvyPLvF 4% ZENFINANCE INC.

7V Ta v ITRE—L4

RITHLOMEKREAZ T, RITEERVIBREFR TCELEHICHL T,
BROGARI/ADMEXBAROEEICT L TITI,

e e

pE—— f =t BRORE-ZR
RITAENCIBRZ IR, 74 ) EYKFRIT i&lﬁﬁﬂ%%‘%
= WLt |- FEIE BDO - HSBC * ChinaBank * RCBC
BRAE #f‘it xF&, N )
<[ENH A 7>
Y \
BlEDiIRE I o

B1%

gfaE 3 (EPN



7Yy Lr7T4>vs EfH ZEN FINANCE INC.

ZVyLyTavInEH

[ Havana Transport Service Corporation & ZEN FINANCE INC.22#)& |

[Ri&%E] 5,000 ~=Y
LRE] BAFBT% DX, shEHRIZ1ER

[~F L7 4Q@)]

INDFEHLEARBEZ T 57-TN. RILWEEEDIS% N RFILT 4 & LTEMENS,

[~F L7 4 @)

WREHZLHBZE/-HE., TELRCALIO%DOF)F &, EHICADREEDISY ZRELHNT T T HFTHEKYT 5,
[B1%]

WEHN - 7-BE& L, ZEN FINANCE INC.lZHavana Transport Service Corporation DR EBED LT A#BRE L TESHEN S,

[EIEE AR IBIR & 11 5/\ 2208 OIERIEE

| 0 BUSINESSBANK HAVANA 23MEA L fz 2<% £ - .
SRR RIS & : @ =2
===
e g i; 3
. ® -
L . &
e, - ——
¢ B =

N



hynR=—L T4y

ZEN FINANCE INC.

AYNRZ—VLITAVTRAE—L

RITHLOMEKREAZ T, RITEERVIBREFR TCELEHICHL T,
BROGARI/ADMEXBAROEEICT L TITI,

C(
" ZEN FINANCE INC

B#¥15 O%
a9
BN EET AID%E T ) _
EER#B@WTE 4] B HHA RARRARR
|
<EURY A 7 IL>
AlEDE

KEORE(ZAE L R)EZIFERATAZ—H
[E] 4% SREEINA E OBEBE (TS BHEE CERL.,
B4

vav - RFEAVT7 784 /s -
. EFEIRMLE NE=|



¥ O EERAER  ZEN FINANCE INC.

AB Capital Securities, Inc. (ABCSI) EDiR¥EIZ KXY . SEFHFOE Y R—FZER
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KAGPHA TECH INC.IC2WT

Company Profile

PEHL - KAGPHA TECH INC.

V7
KAGPHA AXIL 22019515

CEO
Tech Incorporoted
£x :BPOO— Ltk —FE
E£FT : 30th floor Discovery Suites Manila 25 ADB Ave,Ortigas Center,Pasig,1600

Metro Manila

KAGPHA TECH INCIH BB 2K & L BP0 — Lt > X —EE L & L C2019FICR. 74 Y HE. ECE. #—2 5 Y TEOBEEL
5. 2ABRHI CEECO It X —BEET>T WD, $7PEZAL LS RAEEHELEME L, HHRES CRIET2EEARL LT
W3, B 2EMT8007 — AU Lo EEHNH Y, BWE20007 — R % Big L TEEILKH,
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KAGPATECH INC.IZF VT4 HREVZ—D -t 2 —&fiEH
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" 7”4;

/7

—

%

. ]
/1]

7,

gy 11/

L

- o)

{dqsgw

TJAVECYOEEBY=ZZ0FTH—FDODE D R XFHIE

(74 (Makat) | TFA, ¥AFAIKRCY=5

DESXREN [FILT 4 HX - > %— (Ortigas
Center) | T, iIC. a—ILt> 2 —h EDEEES
KITT2 EVRXX-FOo€R - 7o by -5
(BPO) | IEBWVWT, 74 UE>DOFLMER>TULE
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CO\i\ilsle\
PICC
Cty Of Pasay, Metro Ma

o

0y O

COMPANY REG, NO, 5201609000

OCN:  SRCU000508408

BPODEZESF M XF

ICATE OF REGISTRATION

e ZIJHE1-WLWTT,

CERTIFICATE OF FILING
OF
AMENDED ARTICLES OF INCORPORATION
KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the amended artiles of ncorpocation of the

ZEN FINANCE INC.
(Foremrrly) ZEN PRINCIPAL LENDING OF ASIA. INC)
(Anending Asticle | & I Primary Purpose thereof.)

copy anneved, adopted on September 21, 1016 by majodty vete of the Powrd of
Directors and by the tote of the stockholders owning e representing at least two-
thirds of the ouistandisg capital stock, and certified under oath by the Cerporate
Secretary and a majority of the Board of Directors of the corporation was approved by
the Commission on this dite pursuant to the provision of Section 16 of the

ppines, Natas Pambanea Big 65, appeoved on May 1, 1980,
and copies thereof are filed with the Commissios

Unless this conporation obtaine or alrcady has ultained the appeop
Y n, this Certificate does not suthorice it
undertake business activities sequiriag 3 Secondary License from this Commission

suck as, but not limited to ating as: broker or dealer in securities, goverament

ible dealer (GSED), i adviser of an iny t company, close

e opencond ievestment company. investmen! house, tansfer agenl

1 futres hant, financing company and time

4 ip certis Issuers or selling agents thereof. Neither

does this Certificate constitwle as pocmil to undertake activilies for which other
government agencies require a license or pernit.

IN WIITNESS WHEREOF, 1 have set my hand and cassed the seal of this
Commissicn to be affixed to this Certificate at Pasay City, Metro Mania, Philippines,
this _//#* _ day of Nerember, Twenty Sixteen.

m(m\és-n B.SALES
Director
Company Registration and Monitoring Dey

10.80.00

400,00

0.00

«DIVIDUAL MP F 0,00
NCIVIDUAL HC FE

N

IMPORTANT

Failure to renew this Business Permit
within the prescribed period shall
subject the taxpayer to a twenty-five
percent (25%) surcharge and two
percent (2%) penalty per month
Upon closure of business, surrender
this permit to City Treasurer's Office
en or before the twentieth (20th) day
cf the month following the quarter to

¥
avoid penalty

ITO AY DAPAT IPASKIL SA HAYAG NA POOK NG KALAKALAN AT DAPAT IPAKITA
SA SANDALING HINGIN NG MGA KINAUUKULANG MAYKAPANGYARIHAN.

THIS MUST BE POSTED ON CONSPICYOUS PLACE AND BE PRESENTED UPON DEMAND BY PROPER AUTHORITIES.
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BPOR,EL =1 KAGFATECH INC.

BN EE LBPODHER

The Philippines BPO and Overseas Remittances Should Each Grow to $25 Billion

In fllions of dallars

m i
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B Uverseas remittances g !
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STEP PHILIPPINE REAL ESTATE PROPERTIES INC.[CD U T

Company Profile

%4  : STEP PHILIPPINE REAL ESTATE PROPERTIES INC. q STEP PHILIPPINE INC,
B%3L : 20134 \

CEO : Clement Luis L. Dizon

Fx T4 VEVAHESE

EFfRr : GF-A&2-CD SEIBU TOWER 24th Street Corner 6th Avenue Bonifacio Global City Philippines

STEP PHILIPPINE REAL ESTATE PROPERTIES INClZ. Z4UE IR AR B RS EE X4 E,
TLt—ILEME N AR ERENSDYMERT. PEHYEHERFGEEETE HICEE,
BADIAIELAHERREY7—P. BERN CTEHMICEIF—OHERSERHE.

T TAVEVDTAJVHMBEHED VL LR, T—Vz 0 DAYV REFRBELTUZAN  BERDANBEALLTVEF
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1R X /N—#FX  STEP PHILIPPINE REAL ESTATE PROPERTIES INC.

Clement Luis L. Dizon GE#oLL)

CEO MEmMFERILR

19874 [San Beda College] #Z2,

ZDtk, 74 ErDAREESHERemax Philippines
RAXAT IL—T XA IO X baxy 7@ES
HiGEDKEPETREEZED 5,
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71+t AEHE STEP PHILIPPINE REAL ESTATE PROPERTIES INC.
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